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EVP Calculation

Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13

NYMEX NG price (US$/mmbtu) 3.3354 3.3471 3.3267 3.3028 3.3444 3.3971 3.4476 3.4665 3.4691 3.5071 3.6255 3.839
Exchange Rate 0.9991 0.9991 1.0015 1.0015 1.0015 1.0041 1.0041 1.0041 1.0059 1.0059 1.0059 1.0059

Markup (US$/mmbtu) $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500 $2.2500
NB Retail Price Can$/mmbtu 5.5804 5.5921 5.5851 5.5611 5.6028 5.6703 5.721 5.7399 5.7528 5.7911 5.9102 6.1249
NB Retail price $/gj 5.2915 5.3026 5.2959 5.2732 5.3127 5.3767 5.4248 5.4427 5.455 5.4913 5.6042 5.8078

12-month average 5.4232

HFO Weighting 15.63% 14.69% 12.63% 9.37% 6.33% 3.01% 2.43% 2.46% 2.74% 6.89% 10.44% 13.37%
0.8271 0.7789 0.669 0.4941 0.3365 0.1618 0.1321 0.134 0.1495 0.3781 0.5851 0.7767

12-month average HFO 5.4229


