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Review of 2012 Regulatory Financial Statements/2014 Rate Application

12 Month Forward EVP Curves

Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14 Oct-14 Now-14 Dec-14

NYMEX NG price (US$/mmbtu) 3.7998 3.8022 3.7700 3.7168 3.7377 3.7698 3.8030 3.8201 3.8214 3.8426 3.9246 4.0906
Exchange Rate 1.0384 1.0384 1.0407 1.0407 1.0407 1.0431 1.0431 1.0431 1.0456 1.0456 1.0456 1.0482
Markup (US$/mmbtu) 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25
NB Retail Price (Can$/mmbtu) 6.2821 6.2847 6.2653 6.2099 6.2317 6.2791 6.3138 6.3316 6.3480 6.3702 6.4559 6.6464
NB Retail Price ($/GJ) 5.9543 5.9568 5.9383 5.8859 5.9065 5.9515 5.9843 6.0012 6.0167 6.0378 6.1190 6.2996
12 Month Average 6.0043

ICGS Weighting 12.11%  10.71%  10.82% 9.70% 7.61% 4.92% 5.53% 5.27% 5.32% 7.52% 9.59%  10.88%

0.7213 0.6382 0.6424 0.571 0.4497 0.2929 0.3309 0.316 0.3204 0.4541 0.587 0.6856

EVP Price 6.0095
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